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MUNICIPAL BONDS

Exempt from the
Federal Income Tax

Exempt in many trie
from Personal Property Taxes

Legitt Investment for
Savings Bonks and Trust Fur.dn

Acceptable to tho United
States Government ca Security

for Postal bavings Deporits
Probably safer tlinn any
other type of investment.

Ask for Circular S.

Remick,Hodges & Co
Uttmbtn Xtit York .sj rt I sf tie;

14 Wall St., New Yorlt
Correspondents:

R. L. Day & Co. Boston

How Investments
May be Made

Tax Exempt
in New York State

For the convenience of in-
vestors wc are preparing a
pamphlet containing a syn-
opsis and digest of the new
tax law signed by the Gov-
ernor on June I, 1917. By
compliance with the provi-
sions outlined, certain in-
vestments may be made
exempt from taxation in
New York State.
As a feature of our In-
vestors' Service we shall be
pleased to attend to the
necessary details in ex-
empting your investments.
Send for this tax booklet AD-U- l.

IheNationalCity
Company

National City Bank Building
New York

E. W. Wagner & Go.

RtnshprJ, Lyon & Co.

.Veil? York Stork Eicharoe
Mernhpr .Vw York Cotton Exchange

VMtaQlt lllHlrd f Tradl
We hoc id announce tho opening of our

New York ofllrcs at
33 New St. (around FiooA New York

2C8 So. La Salle St. Chicago

Stocks Bonds Grain
Provisions or Cotton

Ordm exrrutnl In any of iho principal
market of tho uurld. We In tile your
corr us poti deuce.

Market Letters on Request.

Central States El.
Corp. Com.

Republic Ry. & Light
Common

Bought Sold Quoted

w twfvirncwyfnirilit''
Mischance PI. Thorn) Droail (3S1.

STANDARD
OIL

STOCKS
nontlrt eonlilnlmi latest infor-
mation rrgnnUnii Inr rnrioin
romponifi tntttl'd on rtquctl.

C.C.Kerr & Co.
2 Wall St.. N. Y. 'Phone G780 Rector

American Chicle

J.K.Rice,Jr.&Co.
Phone 4001 tn 4010 John, 5,6 Wall St . N. V.

DICK, GREGORY & CO.

COND5

NT. IT lORK IIAItTftlKI)

STANDARD
WE WILL BUY

Ml Ohio Oil
10(1 rirn-f- f 1)11

80 Tmlrle P. I

S3 Southern I'. I

WE WILL SELL

3,1 lllllkeje P. I.
;.o iiiinou r. i..
'.!. l'ralrle . & (I.

,2.1 Ninth 1'enn Oil

4CARLH.PFORZHEIIYIER&CG1
rbone am i : n liumu. :3 ituo.wi .ST., .v. v.

American Thread Pfd.
American Chicle Com.
Texas & Pacific Coal

FREDERIC H. HATCH & CO.
Phone IlrnH.I 5110, 30 llrmul SI., Nr )ork
rrlmte ttl(ihorn tn H Mm mul I'liHstlflplitu

E. & G. RandoIsiSi
Memb.r New York 8locli L , ..,ti..Ill Ilriuiitnn), ,S'mr York,

Bond sntl Open Maikrl SrrurUiet Deptihneiil
T. T HIIIKI.Di-- . Mitr.

Dealtrs In Investment nn l omer Hrurltl?i
of th. llnlt,l atul. Ciiimu nn.l Mux! u

OIL STOCKS
The rolns lni"tlanr nf the INItl..
TKNItKN r OILS lushes tlirm on In ot
lbs Mirrlal inlirrntlim ( lnrslnrs
and traders. Ilouklet nf loo pizes, ult.Ing lull dnlu on l inn inles, ln.t ,n
the pre. "M N." mailed iree.

J. FRANK 1 10 WELL
Membtr Cuntollilalttl bucK l,i i,f .

52 Broadway. Neiv VnrU.

(FINANCIAL HEWS
i AND COMMENT

! .Motors Itisc on Prospects of
i Coinpnnics' Lnmliiitf t'. S.

Airplane Orders.

(KNKIiATj LIST TS CHOPPY

Washington Situation Fnr
'

Fi m Favorable Toward n

Hull Movement.

Abset.ce of outside scltlnR pressure
and the presence In the market of sub-

stantial support were effective factors
jesterdny In attracting covering of

j shorts In tho general list, while In cor- -'

tnln department!! considerations with
a bearing upon particular stocks con- - lH

' trlbutcd to a sharp upturn In prices, ' jjjk
notably In tho greater number of motor j

sharer, buying which was "based upon ' 82

the expectation of heavy Government
orders for trucks and motors and upon
tho bclli'f that many of tho automobllo
companies will enter an as;?rcsslve cam-
paign lo obtain Government order for
the construction aircraft

Hulls on tho motors advanced the ar- -
sumcnt that tlic automobile concerns
it wen nave tlie facilities to manufacture
aliplnncs will make hcaiy additional
profits In tho period of the war, and that
those companies which may handle a
reduced business In pleasure cars will,
make up their losses by providing nlr- -
planes for tho Government. Some auto--
mouiic concerns, u is unucrsioou, are
tnakliiK nctlvo preparations to enter the
aircraft field, and It certainly Is con- -

( celvable that the Industry may become
an important part of the operations of
all tho IiIr automobile companies. The
country must have nlrplanes In vast
number, tho need of them for war pur-
poses already hating 1een recognized
by traders In . the curb market who
have been pushing the airplane stocks to
higher levels.

Automobile stocks have suffered heavy
declines from their high prices of 1916,
but In yesterday's market they were bit
up rapidly, with Saxon Motor alone mov-
ing down. And In the case of Saxon it
was a condition within the company and
not the conditions In the general trade
which carried the stock to Its lowest
price, on record. This company has had
various extraordinary difficulties with
which to contend, and now It has reached
the point wjiero the directors have been
compelled to defer action on the

Active Wall Street interests are not
saying that the automobile stocks will
return at onco to their records of last
year, but they aro encouraged to believe
that tho varlouj representative Issues
will find greater favor In tho securities
markets.

Sentiment In the Street Is very much
divided over the market's prospects for
sustained general Improvement In the
Immediate future. It Is what might bo
called an Irregular sentiment, with
opinion In some quarters favoring tho
Idea that for a time at least strength
will develop In spots only, with the gen-

eral tendency In the direction of lower
levels until after the present heavy
strain upon the money market Is re-

lieved.
Tho public has withdrawn, and at the

moment transactions are almost wholly
professional. LJltle Investment buying
Is reported, even tho attractive Issues In
tho bond market falling to Induce an
nctlvo demand, although In bond houses
are seen efforts to be cheerful over the
outlook for expansion In buying and the
development of a market In which new
offerings can be made with the surety
of success. But that the many uncer-
tainties In the situation may net as an
Influence restraining wldo speculative
or Investment activity docs not appear
Improbable.

The Washington situation In more
ways thnn ono Is not favorable for stock
market bulls, particularly In respect of
the differences of opinion In high places
and tho lonfj drawn out work of Con-
gress to formulate a taxation measure
which will be of tho greatest benefit to
the Government nud tho most equitable
for Individuals and corporations. Dif-

ferences of opinion regarding the cost
steel already has weakened tho steel

shares, for It Is maintained by the manu-
facturers of steel that efforts by Wash-
ington to forco the steel companies to
provide the Government with steel nt
practically nothing better than cost
prices must work decided injury tn the
Industry. Domestic consumers already
arc beginning tn hold off from making
purchases pending a more definite Idea
nt tho ultimate price relation between
the Government and tho producers

products.
Although call money again touched 6

per cent., a slightly easier tendency was
reported In reflection of Monday's heavy
receipts of gold and additional Imports

esterday. In connection with gold Im-

ports it should bo observed that while
fll.000.0Q0 came in yesterday 17,300,-00- 0

was exported, chte'lly to Japan and
Spain. In tho foreign exchange market
lire rates were weak, llkcwlso rates on
Spain, while sterling sagged off despite
eold Imports, the controlling factor In

this department being the high rates for
money here.
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Tltt'ST AMI SEItETV COMPANIES.
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NEW YORK STOCK PRICES.
Tuesday, June 19, 1917.

1917. 1916. 1915.
Day's sal OS 846,900 380,600 459,100
Year to duto 95,198.900 81,213,100 60,561,300

Annual dividend rates are quoted in dollars.
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Sales.

Odd lots.
Wlioro "c"

200lAlaska Onld Mines...
SOOlAllis-Chnlme-

SOOIAIlls-Chalme- pf
100;Am Chomlcnl

c 1200tAm

3
4
5
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3
5
6
4
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Hcet Sugar.
13 Am Ilrakc Shoo pf

4300 Am Can
100 Am Cun pf

2100iAm Car & Foundry...,
400iAm Cotton Oil
600Am little & Leather...,
lOOiAm Ice

2100 Am Unseed
1600 Am Unseed nf.
SSQOlAm locomotive

601"Am Ixicomotlvo
800 Am 'Malt 1 pf

lOOOOUm Smelt
100Am Smelt Sec A

1100'Atrt Steel Foundry
700'Am Sumatra Tobacco.

7100iAm Sugar
2001 Am Tel & Tel
300!Am Tobacco
lOOIAm Tobacco pf

2200'Am Woolen
700 Am Zinc
500Am Zinc pf

1 .fnnn' 4 nn,,n,.,l.
1100'Atclt. Ton ft Santa Fo....
70n Atch. Top & Santa Fo pf.
200IAt, Ulrm & At

2400IAt. Guir & W t
56001 Baldwin Locomotive ....

700 Baltimore & Ohio
12lHnltlmorc & Ohio pf

200'Bnrrctt Co
100' Barrett Co full paid.
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2600lCJreat Northern Ore.,
300!tJreene Copper
200 Gulf Steel
lOOtllllnols Central

6300llnsplratlnn Con
11600

1000
100

7100
100

8300

Nickel
Paper .. . .

.leucl Tea
Kennecott . . .
tvreM S nf.

Htfl
100 Lnko Erlo Western...
600 Tiro
lOOiLonir Island

2300!Mnrlno
6300'Mnrlno
4G00'Mnxivcll Motor
1200lMnxwell Motor 1

1100, Maxwell Motor 2
6800'Mex
1350lMlaml Copper
4100IMIdvaIo Steel

700Mlssourl, Kan Texas.
1500'Missouri Pacific 1....

200 Nat Biscuit
1204J'Nut Cond Steel
1400 Nut Lead

300' Nat
600'Nevndn Con
900) Central
100!N Dock

2100'N
lOOlNorfolk
600 Northern Pacific

1800 Nova Scotia
10300 Ohio Cities Gas

300 Out Silver
100 Pan-A- Pet
900 Penn
100 Peoples Gus
900 Pcre Mnrq ctfs
100 Phlla

5700 Pitts Va ctfs
100 Pitts ctfs...

11500 Pitts Coal ctfs
r.OO'Pullmnn

4100i Hay Cons Copper
Hallway Steel Spring...

12300'Bepilbllc Steel
114001 Reading
1250lRoyal Dutch
3100 SavnRo Arms
2000 Saxon Motor

100 Seaboard
200 Sears-Roebu-

7900 Sinclair
800
600 Shattuck
600'Southcrn Pacific

1000)South Rail
400 Superior Steel

63900Studel).iker
lOO'Studebakor pf..

20000
lioo;
200
700

2800

Tenn Copper Chem..
Texas
Texas Pacific
Third
Tobacco Products

100 Underwood
100 Un Bag Paper new..,
300 United Paper Board...,

4700 Union Pacific
200 Unon Pacflc
400 United Alloy

2400 United Cigar Stores....
200lUnltel Fruit

15000Ul I Alcohol
lOOlU Imp
lOO'U Rubber
400IU Smelting
100HT Smelting

239500U Steel
400 Stocl

6000 Utah Copper
100 Utah Corp
200 o Chem
100 Vi Iron, Coal Coke..,

S00Wnlmsh
21001 Westlnghouso

200
900'
100
400
300

4500
200

35400
600
100

Int

Avo

WcHtlnchotisn ICIce pf.
Western Marylund
Western Pacific

Pacific
Union Tel

Wheel
White Motor

Overland
Wilson
Worthlngton Pump

nr.

71
39
13

71

..

...

... 71
.. 32

Mm
52
32

101

15
Ts

61
H

99

38
51

83
92

36
60

Tsl

pf 67
c pf

22
65

C, 37

50

of
31

pf
79

pf

pf 91

pf

pf

pf
pf

Co

pf
Y. II

So

pf

Co
W

pf

Co

Co

pf

pf

pf

pf

1

pf

pf

follows Indicates offer shares.

CONSOLIDATED EXCHANGE.

th. early dealings tho Consolidated
Slock nirhanie yesterday prices mad" a
Knod recovery. calmer view was taken

the matter corporation taxes
tbo money market idtuallon,

prominent storks, however, did
extent recovery,

reactions oecurrlns.
About iO.OOO shares United Stattr,
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59
51

19

70
12
19

68
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16
46
93
14
45
31
72
60

Net
I Chuiie.

5
28
85
92
95

48

73
38
14
23
23
60
70
71
60

99
71
33

52
31
62
82

101
17

15

63
72
69

1

140',i
11
99
41
38
52

83
.02

36
59

34
74

36
63
67
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21
57
37
70
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27
40
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32
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45l
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136
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136
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110
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3.1U

.90

101
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101
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107
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119
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192
103

109

113
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145
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112

110

110

101
79
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44
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112
15
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9
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38
37
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114
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32
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103
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39
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93
18
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39
27
82
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68
31
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6
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sr.
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5
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110
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"
1

1

1

1

"
1

1
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a quotation It n bid or for ten

ot nf

a;

Htctl common were dealt In. It opened
At Mll'.i. 1 under Monday's closing;
touched IS7.. advanced to 111', and cloaedst 1271s. Rt.l stocks censrally Improved
early, but afterward reacted.

Motor alneks del eloped special atrenitb,tiuylnt; belnr stimulated utaln by talkthat some plants would snon ha actively
working upon Government orders for

.mines. Xtudrbaker aa tha moilactlte motor shar.
Liberty Lnan bonds opened at 100.1 and

advanced tn 100. 4, their closing quotation.
Dealings for commission house accountwera n a broad scale.

GOSSIP OF WALL STREET.

Subscribe and lie Fornlven.
All --will be forgiven If you subscribe

$100,000 to the Bed Cross. At least
that's the way It looks to Stock Ex-
change members who are nut at all
satisfied with the result of the Investiga-
tion of the committee on business con-
duct Into the salo of Liberty bonds
under par on tho first day of trading in
them In tho Stock Exchange. Tho com-
mittee Is assured, It says, that the man
who sold the bonds did so with no
ulterior purpose and that to show his
patriotism he has contributed $100,000
to the Red Cross fund.

Foreltwrra In Liberty Lonn.
In these days, when so much Irre-

sponsible talk Is heard regarding the at
titude of the foreign born element In this
country toward the Liberty Loan, It Is
Interesting to And concrete example j AmltAiLpf
or just now me roreign employees n
big corporation are supporting tho Gov-
ernment of this country. In which they
aro making their dally brend and butter.
The big International Nickel Company
has at Its Bayonnc plant 2,135 employees
and of that number 1,975 nro foreigners.
Of the total subscriptions of $232,950 by
all employees to tho Liberty Loan from
75 to 80 per rent, was provided by tho
foreign born workers. Prohahly If a
compilation should bo made of tho sub-
scriptions by employees of "all corpora-
tions It would be found that the foreign-
ers were doing their bit as well as the
natives.

(old Comes In,
More gold came to New York from

Canada yesterday and further shipments
were under negotiation. And moro than
$7,000,000 was exported, chiefly tojnpan
and Spain. The metal continues to
reach Ottawa from England, Australia
and. South Africa, and It will contlnuo to
move to this centre Just ho often as the
local money market exhibits ndranclng
tendencies and Just so long as Great
Britain maintains Its present stabilizing
process In tho foreign exchnngo market.
So far this week gold Imports here
amounted to $33,000,000, making $428.-000,0-

since January 1 and $1,665,700-00- 0

Btnce January 1915.

The Woman and Her Steel.
A frantic appeal was received by a

commission house from n woman cus-
tomer who had Invested her mite and
had borrowed tho rest for a speculation
In United States Steel common when it
was selling In the neighborhood of Its
high record price. She wanted the
brokers to beg her husband to foot the
bill represented by her loss, Sho be-
lieved she owed her brokers money when
she sold at a loss of two.thlrds of her
margin, iiin brokers explained that al-
though she had suffered a personal loss
she owed them nothing, and furthermore
they pointed out that her husband might
be a good fellow and might love her
very much but thnt they were not run
ning a court of domestic relations.

A 70,000 Word MnrtKnur.
A despatch from Globe. Ariz., makes

the Announcement that the American
Smelting and Refining Company has
filed mortgage for $30,000,000 and
that the document contains 76,000 words.
The latter Is made the chief feature of
the story, the correspondent finding that
75.000 words must mean something of
tremendous Importance tn the stock-
holders. He does not say anything nlraut
tho reason for the mortgage. Iist Janu-
ary the directors of the company ap-
proved an Issue of $30,000,000 series A
first mortgage 30 year 5 per cent, bonds
which were offered In e'hange, par for
par, for tho preferred B stock of the
American Smelters Securities Company.
The plan became operative In March,
hence the filing of the mortgage which
will cover certain properties of tbo com-
pany In Arizona, New Jersey. Nebraska,
Utah and Montana.

nllllon Dnllnr Ilecclpta.
For the first tlmo In the ilstory of

the United States the receipts of the
Government have exceeded the billion
dollar mark. The total ordinary re-

ceipts, consisting of customs duties.
Internal revenue, Income tax, miscel-
laneous taxes levied by the Gov-
ernment on excess profits nnd vari-
ous other sources of revenue. Includ-
ing first Instalment on the Llborty Loan
and sales of certificates of Indebtedness
amount to $1,013,3S1.S17 on the Treasury
books as of Juno IS, as compared with

660,400,9:.3 fnr the fiscal year of 1916.
Ono notable feature about the daily
Treasury statement lsued for June IS
discloses the fact that the, usually lowest
deficit of ordinary disbursements over
ordinary receipts hns been wiped out
and a surplus of $33,155,942 placed to
the credit of receipts over disbursements.

A Mnrkrt Ilooniern iikt.
The factor which sent Ohio dies Gas

up with such startling rapidity that It
surprised old traders In the Stock Ex-
change, Is biting tho hand that fed It
and It Is biting with sharp teeth, too.
Ohio Cities Gas began to climb recently
on reports that directors would meet
soon to Increase the stuck Issues that the
company might takn advantage of the
development of Its oil properties. It was
a perfectly good bull argument at that
time, nnd It drove the stock up past 140
on tho ground that the Increase would
mean valuablo rights for stockholders.
Conditions have changed slnco the days
when O. G. S. topped tho market. So
reports that the time Is near when thn
recapitalization nlll actually take place
reflect bcarlahly. The "argument this
time Is that under present conditions thn
additional securities will be absorbed by
the market only with illlllculty. O. G. S.
closed at 127 eslerilay, a net decline
of 6 points for tho day.

tl. A II. and Its Ills Idrnd.
The strike suit against the Delaware

nnd Hudson Company has gone Into tho
discard, but tho action of tha man who
sought to compel tho company to cut out
Its dividend, iipp.it ently for stock Job,
bine purposes, naturally has Increased
the number of persons In tho financial
community who Insist that D. H II. Ih
paying dividends nt n rate which Is not
Justified by the position of the property
I, & II. pays 5 per cent, a year nnd
Us stock Is selling at 112, yesterday's
closing price. That's cheap for a 9 per
cent stock. But will tho company con
tinue to throw conservatism ld nnd
pay at that rate In 191 S? For 1917 tho
dividend already has been declared.
And that's a poor custom fnr .my com-
pany to follow, almost ns bad as the
retroactive theory nn taxation.

One Wny to Do n,
I,ocal public utilities circles are Inter-

ested In the effort of surface traction
companies lo gain Increases In their

ns an offset for Increased operat-
ingcosts and tho development of politi-
cal? opposition lias enuscd considerable
comment. One banker specializing in
this Held yesterday offered his solution
of tho problem as follows: "Tho street
car lines must have some relief. As I
see It. a flat Increase In fares to G cents
would not bo right. Tho zone system
should be tried out. At prrcnt thn man
who gets on a car to rldo three blocks
pays tho samo faro ns the man who gets
on nt one end of tho lino and rides tn the
other. This zone system hns worked In
Europo for mnny years and It certainly
ought to work here. I believe that the
riding public would welcomo It."

Snxon Defers Action.
Saxon Motor directors met jestcrday

to take action on th regular quarterly
dividend of 1 4 per cent, dun nl this
time, but after a prnlmigeil discussion
deferred action until July 21. , When the
directors were In session Snxon Motor
stock declined four points on report

that the dividend would be passed. Tho
company hns been hampered by the de-

struction by flro of ono of Its plants, but
tho dividend Is understood to have been
more than earned, tho uncertainty as to
reducing or passing It bclmr dependent
upon the outlook for the current year.

BID AND ASKED PRICES.

Closlna-- prlcru of Hocks In which there were
no transactions yesterday:

AcmcTInf no
AdamsF.x.lon
Advli

lo rf
Al.lTltlill
Alaska Tit.

Itld.Asked.

AmAsCpfini
Amllkx.. .11
do pf . 12

AlllllrSh..
Am lit Ml p 01 M
Am('l'pflin
AtnCnal 42
Atnf'ntOpfOO

a no
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a

AmlxTconini
AmMall. lolj
AmS& llpfltn
do pfn.. 3

AmSnnfr..t2()
In nf lno
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do 2pr. r.n
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do Ipf 40
lo 2nf . XI
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HUT. . .
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IlrownShoe72
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SHORT TERM NOTES.
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DAILY TREASURY STATEMENT.

WASHINGTON. June 19 Statement of re
ceipts and disbursements of the Treasury:

This Month. Fiscal Year
Receipts tlUJkV.III) I1.9:.39.(II4
Disbursements . ... IT" 193 3'M l,ws,so,l!7

Surplus ... . JI0C.3C1 TW JJ5.61C.617

Custnms receipts I' ois.i.--: Internal reve
nue, ordinsry. 11 1.I.911: income lax. 13'.

miscelhinenus, t:3 994; national b.ink
nnles rcelved fnr redemption,

Staieinent or niici Mates Treasurer for
Juno IS

(IF.NF.ItAI, FUND.
Available cold .'fl.9l9.:f9
Available silver 14.7H.017
I'lllleil Slates tintes 6.079.i;,9
Nution-i- l bank nnles and Federal

reserve nntcs 13.'ll.i;,l
Certified checks on banks 37. '.19
Subsidiary silver, minor com sntl

liver buninn . ILieoott
tbirlasslfled lllnsnrteill currency 1.?IC.4mS
lennsits biuus and riiuippino

Treasury

Available currency Trensury

lbibilltlr

pflFJlj

lot

22',

JIJ.Hi.l.lf.J

I4.',3.7il.143
117.Kll.oii

Net balance In ceneral fund . iss.jm.isj
HF.SBItVF. FUND,

Cold coin and bullion !18?,s;?,e;5
TltlJST FUND

To redeem outstanding certificates li,!0.!11."3l
lirnnd total cash a.seta In Treas-

ury 3.127,344,4:;

liny (1,100,000 Hulls Inn llonds.
The ICciuttnhlo Trust Company nnd

Chandler & Co., Inc., of Now York nnd
('ounselmnn & Cn, of Chicago have

Hint they have, purchased an
Issue of $2,100,000 (I per rent bonds of
tie republic of llollvla The proceeds
will bo used to conHriict a r.iilionil from

w in u pi.ii.vti 111 wiu l iiivi--

2

', V'

ACTIVITY-RESUME-
D

BY BOND SALESMEN

Work Halted liy Liberty
lionn Tnkcn.Up Offerings

Ucndy to Made.

Tho bond market was qultt yester
day without Important price changes,
but the selling forces of tho large dis-

tributers are again taking up offerings
which were neglected for tho Liberty
Loan. Homo largo Investment institu
tlons are once more considering tho re.
Issuance to their clients of bond clr
culars, which wero discontinued during
tho Liberty Loan campaign.

dealers hope for an improvement
In tho Inquiry for Investments, but as yet
It has not appeared. Several offerings
await the first signs of n better demand,

The note market was dull anil dis
played a sagging tendency.

New York city Issues were again
heavy, nnd sold closo to a 4Lj per cent.
baslB. lending nddltlon.il color to the
expectation that the city will have to
offer 4s when It approaches the money
counter soon. Institutions nre out nf
the market, and what few bonds aro be-

ing taken are for Individuals.
The Liberty Loan held firm around its

nrovlous hftrh quotation, and foreign
Government Issues wero steady.

Total sales amounted In par value tn
$2,012,000, compared with $1,628,000 on
Monday and $2,462,000 a week ago.

Quotations for ooiornments nnu saies
of other bonds follow :
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J. K. Rice, Jr. & Co. Will Buy
lim .sinerican 1 torn.

23 Child flleot.) ( o. Pfd.
60 Ktnplre Mteel & Iron tsitn.
fin (luuruiitr Trust "Itlghts"
DO Independent Utmp & Wire
nOJnsepti Dlsnn Crucible

103 Minfken llros.
1.1 I'lielns Mi, Ik tn.

100 llemlnglnn Typewriter Com.
lOOTeias A I'scWc "Itlxhts"

SO Thompson Starrett Com.
lOONiilrnn llellnnlng I'fd.

J. K. Rice, Jr. & Co. Will Sell
tS Empire fcteel & Iron I'fd.

SOO Kninrlarn Milgnr "lllgbta"
lOOtlrent Northern I'uper

2.1 (iiinrantr Trust McM--

25 Irtlns; Niitloiml Hank Stock
7.1 Old Dominion S. s.

100 I'nrllte t'nnst 2nd I'fd.
2IHI Hprlngtleld llndy I'fd.
SOOTesaa V rnelnc ''nislits

AO Thomson siwt Weldee I'fd.
VuIchii Detlnnlng I'fd.

200 Ward linking tuni.

J.K.Rice, Jr. & Co.
Phones 4051 to 4010 Jhp 3 Wall St v

Mark A. Nablo Ibeodot. 4 . t'nrn

NOBLE & CORWIN
t& llroad hi. Now lork

American Wmss
Guaranty Trust "Rlahtu"

Liberty Sat'l Hank " Right n'
'telephone 1 11 llrad

N. Y. BANK TO OPEN IN MOSCOW.

Nnllnnnl Clt V III I'.slend lis
in Itusaln.

The National Bank Is m.iklnn
pieparallons to open a branch bank tt
Moscow. Ilussl.t, and scion of Its rrpre.
sontatlves will sail won for Itussu
Harold Drehcr, nt cashier; II. A.

Koel.sch, Frank McQnlre, B. C Hart. r.
O. lUuscr, tl. - Bice and J. A l'altnr
will go to the bank's branch at l'elr-gt- ad

and from Its force of approximately
furty-flv- c men those who to Co
Moscow branch will bo snlected.

Notwithstanding disturbed rondl.
tlons In Bussla the National f'it Hank's
branch at I'etrograd Is doing a Kd and
growing business.

Silver tn llrlenl iln Pacific.
Shipments of slhcr from New Vrk

the Far Kast now following a
route High freight rotes, sc.11 :'

vessels nnd abnormal charges f r .i.ir

risk Insurance have made linpr.i 't cable
the old route from York to I Ion

thence via Suez I anal Dealt rs 11

New York shipping t no mem
overland to Sun FranclM-o- . Ir.nn a .me
It ii transported across the Pacini br
Kteamers saving is more th.ui

to pay the heavy freight rst
ncross the American continent

l.riiin.ono and 2,nno.nnn 011n.es 0.'

silver rc shipped to the Far LaM fr m

New York every month
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METAL MARKETS

Continued strenrth characterizes
the copper market, and
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small lots available Spnt quoted
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